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RAmnoia AND rmoinma

Vermilye Co
BANKERS

KBW YORK DOSTOH-
DALTlMOnE

W B MACK CO
UUOKEim

Members Y STOCK EXCHtNaR
N COTION EXCHANOL

Mills Building 35 Wall St

HAVEN CLEMENT
BANKERS AND BROKERS

I Nassau St Cor Wall 8t
Memboi ol New York Stock Eichanr

PONDS STOCKS COTTON ORAIN

FINANCIAL

WE WISH TO BUY

Colts Arms Stock

New York Biscuit 6s

Indianapolis Gas 6s

Winchester Arms Stock-

T C I Bir Div 6s

Sunday Cresk Coal 6s 1912

Second Ava R R Consol 5s

Syracuse Rapid Transit 1st 5s

Richmond Passenger POW3r 5s

Chi Prior 1931

TOBEY lURR 25 Broad St

Inumatlonal and llortgae Uank or
Slevlco-

TUe 40th Semlnnu Orawlnr for Redemo-
tlon ol Mortgage Donas will take place on tho eta

next at 3 P M at the offices of the Bank
la toe of the Government Controller

iDe redemption of Ilonds will lir cashed at the
Office of me Uank at their fcc value and at par
on and after July 1st tool at which date they will
ceue to bear Interest

jlexJco MarcO 10th 190-
1Thii Manager R HONEY

TilE CENTRAL NATIONAL BANK of the city
of New York located at No 3X1 Broadway In the

of New York In the State of New York I clos-
ing IU affairs All note bolder wid other creditors

the association are therefore hereby notified
to present the notes and other claims tar

CHAKLUS S YOLNO Cashier
Dated March 7 tool

LOST Jan 18 100 Shares of Texas Pacific
j Certiorate No lOlOfl In name of Strong Sturjls

Co Notify MlILKIt tc CO 100 Ilroartway
V City All parties are cautioned against

6

I

r
F

ft

1
N

Y

t

i i
th

t
I

I

I I

i
j

Peoria St L L

I R

I

N
nerotlallnl Mme

f1 tjJa-

ri

c

i

c

4s

city

<

ELECTIONS AND tlEETlNU-

IUK WtCUAMCa RATIONAL HAMi U
ThE C1TV Of NEW YORK

33 tircei
New York March S 100-

41IO1DKUS
A meeting of the MockhoMers of The

Mechanics National Rant of the City of New York
U called will be held at Its liankln office No-
M Wall street In the Borough of Manhattan Cltr-
cf New York on the 11th day of April IKM at twelve

noon for the foliowlni purposes
II To authorize the Increase stock

nf The Mechanics National Bank of the city nr
York from 52ooocoo to J3oojooo by the lv u

of 40000 cddltonal shares each nf the par value
pf IK of which additional capital MOCK
par value thereot may

used for the ot acquiring the rtxva
bunlneu ot The leather Na-

tional Uank of New end that The
Leather Manufacturers National Hank of New

may be coDsoltJatcd with this
000 of such additional capital stock consist

of 1000 shares ahall be offered for suhicrlotlon at
uld Leather Manufacturers National Hank
of New York to the extent of fifteen per cent nf
their If exchanged for stock of tuh beck

the remainder of such Increased rnpul Mock
ccnslstlne of 12100 shares ntiall be oilered to the
stockholders of this bank for
extent of fifteen per rent of their respective bold
Ing as the same r re record at the of
on the IJth lay of March 1IK14 at the mice nt par

shire 2i vote upon resolutions
and approving of the purchase by this bank of the

business ot leather Manulsrturcrs
National Dank 01 New York as the same shall
ippear upon the books of the Mid hank at the

merger 3 To orovlde tint the Article
cf Association of this hank shall be amended so
that the Board of Directors shnll consist of no

than fifteen nor morn thin firm
tort as from time to time the may pre
tribe and to provide for additional nicer of the

In the event thit the Articles of Asso-
rts lion shall be so amfndml anil the Hoird nf Dlrcc
tore increased then to elect Hoard ot Director
In accomance witu such amendments
In the event that said capital stoclt tAint finally ho
Increased to t3000orio liy Issue of 40000 addi-
tional shares each of the par value of J31 then to
lUthortze the use of sddltlonal shares ol stock

such sum as will equal fifteen per cent ol
the present capital ot batik In such man-
ner as ot Directors may find expedient
for acquiring the assets tutU business the
The Manufacturers National funk ol
Neiriork J For the turther of maklii-
itich allowance or adjustment of compensation
or salaries to the officers or bank
it may be deemed expedient and tor tile
of this Into effect And
generally to vote upon uiy and all proportion
m connection with proposed

and Ito capitalIzatIon
toe amendments In the Article
and the IMUB of the proposed Increased capital
hock as shall be In to carry
meet the proposed consolidation and merger and
the acquisition by bank of the usels

Manufacturers allonal llanU
of New York

TOte transfer books nf this bank shell br closet
from three P M March IS 1004 to ten A M April
15 1004

This Is authorised and called and thli
Calico Is given by order of the Honed of Dindors-

ANIIIBV A KNMVL1H Iashler-
SIlJTItOrOLITAN IIFK lSUlAlio-iiiAvvNotlro of Annual lectlon of Ulrertnr

Notice U hereby tluit the unnual election
f Directors nt the lfro fiUtnn Life Insurnncn-
ompariy for the year 1304 will be held at the uonu-

omce of the Company No I MadIson Ave New
York City at 12 noon on the 15th they of

lHNotice Is also Riven that thc dinner of tile Cora
party tho Board of Directors to the
rUbt of voting at rlcclloti1 for members of the
hoard of Directors to any class or claws of I us
iwllryholders under such us the Hoard

upon obtalnln the approval ot
the Superintendent of Insurance thereto In writ-
ing pursuant to this amendment tOe
Roan of Directors on April i KM passed tIle

resolution
HRSOLVHD section 1 That

In this whose policy havo been Ir
force for the lull term of one year before anti shall
be In force at tie time of any annuAl mecllnvr for
tOe election of Directors ball have the right o
Voting for tacrnhera nt thu nod of Directors
provided that aunt policyholder or rroiy shall
not more than nor than ten day before
the clay ot such election file with
of Company a written Intention to
so vote nt annual election and If by proxy

ropy thereof
resolution has been approved In wrltlnR

the Smirrlntenn nt of all policy
holders of the xvlm conic within the
delimited In said nnolutlnn will therefore be
entitled to vote at said election complying

the conditions of sold resolution
JAMES S UODliUTS Secretary

Dated Marcus 13 1004

SPAMSHAMEtHCAN IKillT A POIVKIt
COMPANY SCIII ATiiBy direction 01 the Hoard of Dlrntors of thl

upon the rteomincndstlon of the
VleePrrtldenl pro tern of nemc slockholderj
lire hereby to tim spsciAL general sloemeeting that will be held In the city of
Havana Cuba on the 6th nf April next nt 1 oclock
1 M rt the oftlcc of the Company Monte No 1

This metlrr l milled tor acquaint
the stockfioldrrs with the project nf a iilau of

reoreanlzMlon of thc accepted the
Hoard of Directors order trwt nitre whetherornot Ibe i me may lir to the bond
holders Wlih approbation nf the latter the
rrorcnlnitlon of Company be made adopt

the nectAsnry measures to earn name
Into effect lu due time

A J fiery j Treas
New York Match 30th 11O-

4niVIDKNDS AMI lYTKIIKST

TTIE UALLATIN NATIONAL thANK
of the City of New York

t Dividend
New York March 4

roc directors of this hi nk have this day de
a dividend of SIX PEU CKNT free of tax

on and after Gill proximo The
transfer books will rimMn closed jntll that

CHOUGH E Ctshler-
HISSOLRI KANSAS Jt TEXAS UV CO

49 Wall Street ew York
Coupons April 1 IMI of th

ST LOUS DIVISION
Refunding Fond nd of THE

MKaOIJHI 4 Kim
Bonds will be upon presentationat tfcla offle on and aster that
C G 11ECUE Vleerrt 4 Treai
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I FINANCIAL AND COMMERCIALS

WBDNEBDAT MnrohtO
The toolc market today was nt onoe

broad and Irregular strong yet
more ardent advocates of higher priotf
disappointing Dealings wore not H jrcBt r
day practically centred In two or three
stocks but comprised comparatively active
trading In tho entire general list of ecurl-
Uco Dominant speculative
undoubtodlr favored rising values and
tho air Street was full early In
day of all sorts of rumors as to the high
levels to whloh tho prices of various stocks
were to bo put beforo tho close of the
Stock Eicliango session In tho railway
list Atchison and Mlsucurl Pacific which
have boon notable market laggards of
were largely dealt In and their price

eharpl For a little while at one time
the general fooling wnn thoroughly remi-

niscent of Wall Street In tho early spring
days of three years ago when each hour
almost a now purchase for control story
took posscBfilon or tho stock market It was
today thus argued that If St Paul was
buying Union Pacific tho Atchison ns tho
only remaining independent transconti-
nental lEap nuiiit necessarily become name
other railways prize and It was maintained
that as events were shaping themselves
tho Missouri Pacific company must obvi-

ously do something for selfprotection that
Is to say must obtain a voice in tho manage-
ment of various railway companies where
it was not now represented The encourag
ing development was certainly the will-

ingness of speculators even If only of the
professional sort to buy stocks freely
and It must be said moreover that while
there waa no great enlargement of com-
mission houso business today yet there
wero more indications of a widening pub
llo interest in the stock market than
for a long time Tho clement of dis-

appointment In the market was tho failure
of tho stocks which have recently been the
leaders in the speculation to continue their
advance and plain evidences In fact of
heavy profit taking in these issues This
profit taking was explained by specu
lators for tho rise ns being only what was
to be looked for after the great advance
In prices that had occurred yet the mat
tcr nevertheless militated strongly against
the idea that there was a contest in prog-
ress for the ownership of any particular
railroad property and it was suggestive
in a rather uncomfortable way of the fact
that no one outwldo of those who have been
directly resixmslblo for the largo buying-
of certain stocks were In a position to know
just when tho quantity of stocks desired
had beon accumulated and when therefore
tho rise in these particular Issues which
hail exercised such a generally stimulating
effect would cease
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Xows was Btlll wanting today a nature-
to cast definite enlightenment upon tho
reasons for tho striking movement re-

cently In tho Union Pacific shares but
tho theory that tho Chicago Milwaukee
and St Paul Railway Company or pri-

vate interesta connected with that com-

pany were the buyers of Union Pacific
stock was the one still commonly accepted
Added to it was tho belief that certain
powerful capitalists knowing what had
been determined upon had themselves
been largo buyers of tins stock in question
purely as an Individual speculation and
there were those who wont so tar as to
say that buying of the kind last described
had been in fact of greater volume than
that first mentioned Oho matter that
undoubtedly contributed materially to the

i general cheerfulness was tho
of more hopeful views regarding the

probability of the continuance full
7 per cent dividend upon tho United States
Steel Corporations preferred shares In
well informed quarters there has not been
nt any tlmo grave fear thatthe Steel Cor-

porations preferred dividend for the cur
rent quarter would be reduced Inasmuch
as It ii believed that tho disadvantages
which the trade has suffered In the period
nro temporary and that the for
the iron business In tho near future have
brightened Doubt ns to the continuance
of the dividend has been expressed chiefly
by bear simulators These doubts today-

i were sensibly modified and general opinion
was that whilo a showing of earnings by
the corporation less favorable than for

i the preceding quarter might be looked
for the dividend on tho preferred stock-

I would bo declared at tho usual rate A

good fall rain over a largo portion of
tho winter wheat belt which produced the
natural effect of depressing grain prices

j nnd very gratifying reports of railway
earnings from tho South especially that
of tho Southern Railway for February of
a net increase of 370711 also played their

I part in tho laYS optimism In the foreign
exchange market demand sterling rose
to a point at which there is a profltln ship-

ping gold to Paris Tentative arrange
monts havo Indeed already been made
for tho shipment of 2000000 in gold next
week Thursday and It is regarded as prob
iiblo that this urn will IKJ increased before
tho arrival of tho timo stated Tho post
ponoment of immediate metal remittanrpfi-
is only duo to the fact that proper facilities
in tho line of steamship transportation
do not for the moment offer

New York Stock ttxehance Sites Mar 80
CLOSING PRICES or VXITSD STATES BOOTS
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THE OUTSIDE
point of activity conditions In the out

iilcln market wern very similar thoso
that prevailed yosterday while the hulk
of place In Northern
Securities there wavnn

In Great Northern and
I Northern Pacific both of contributed-
i a fair amount trnnMctlons to the day s

total Price llur
the first half of the session the entire

market wise but after midday the

particular final quotations the
movement did not

affect all quarters of tho market however

Northern Securities of
n point sold up to and at the close

fell to 88 j which WM the price at
Mostof the took when

I of the stork was above oo Great Northern
preformed when released
or 2V points closing although at one
tim It cold as at 169f
Northern Pacific when released on tiio
other hand added 3 points to its recent ad

of Northern 1m
i proved 1250 on of 70 The Seaboard-

Air Issues wero rath r wore active nt
better and American Writlne
preferred race of a oolnt under moderate

Rapid Transit vraa
firm at fractionally

The the market today were
as follows

Open lllgft lou CIa
Sate ing est tit Inc
620 Am Writ Ppt 131 13 12J1 13

MOI nay St Gas H ti 818 i-

SOO British 0 Cop a 2U a 116 2ii
100 Corn Air M H H
700 Gold 11111 Cop 718 718 7lt 718
800 Greene C Cop 1 Zl ili 1U 1 3i

1050 OtNorpfwr 108 100l 105i Ifioii
100 Hack Mead lOt 10
ISO InfboroRT 10011 1QOH 100H 1 OOH
000 fight PAP 3 1 31 i 3 1U 3 IK-
100 lisa Trans 1U 1 1 Ii-

I 300 Won4IICop 13 j i H
10200 NSeourtttJV 09 OOJa 08U 08W

NorSeostubsSftO 200 290 20O
1214 NorPacw 30 132 130 132

17 17i 17M17K
100 Shannon Cop 8 8 8 8V-

NO tin Fire Ext U 6 0 Chi
10 Union Cop ti ft H H

BOND

110000 Loss 82 83U 82i 83
8000 00 00 00 00

M4liI

prices or several tho
to sal with tite result that In these

I

mnn to tM close
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LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American Can common
AmerlcanCan preferred
American Writing Paper common
American Writing Paper pfd
American Writlat Paper bonds
British Columbia Copper
Brooklyn and New York Ferrr-
UuOaloandSusquehanna ptd
Central Foundry common
Central Foundry preferred

Compressed Atri
Consolidated Lake Superior corn
Consolidated Lnke Superior pfd
Consolidated Refrigerator
CUbtn Government
Dominion Securities
Erie Hallway new 4

Electric Bo t common
Plectrlc float preferred
Electric Vehicle common
Electric Vehicle preferred

Klectrlo Lead Ileductloa pfd
Umpire Steel common
Empire stoel preferred
Electro Pneumatic
Gold Hill Copper
Great Northern pfd w r 1

Greeae Consolidated Copper

Hallilciial-
IlavanaTnbtccn common

International Mercantile IJarlne
InternatIonal Mercantile Mar pt
Intematlnnul Mercantile Mar bds
Intcrborouch Rapid Trnnilt

International Salt 8 percent
Light Fuel and Power of W Va
Manhattan TrnnsU

Uoston Copper
New Yorlc Transportation
Northern Pacific w r
Northern Securities
New Orleans Street Railway com
New Orleans Street Railway pfd
New Orlean Street Ry 4i pc
Oils Elevator Company com

t Otis Elevator Company ptd-
Rock Island newts
Royal Daklnr Powder common
Royal Baking Powder preferred
Safety Car Uzbt and Heat Co-

St LoalsTriinstt common
Htabourri Air Hue common
Seaboard Air Line preferred
Seaboard Air Line 81

Seminole Copper
Standard Oil Co of NJ
Storage rower
Tennessee Copper
Tonopab Gold MlnlngCo
Union Copper

United of St Louis pfd
Union Typewriter
Unlou Typewriter l t pfd
Union Typewriter Id
Worttimiton
Whlto Knob Copper

BOSTON CLOSING QUOTATIONS

unaoiD arocia au Attitma AtMt oo os
Soot AIb4i Wool IO IOU
float UelBSj Wool tf 77
bloat K isasf uunxo aiocx-
aJJB4SV Adventure JI 2

120 Alloues
pMSH 140 Amalgamated 4

Mass rlee 20 m H 0J
klass Blee 7 4 Anaconda
ties Central 0 j lotj Areadlaa 40 M-
VVNH41I180 Arnold 2

Old 2U2 202 Atlantic ft
Pets 7 n Blnihana S0i 2la

llama pf OS 73 Bonaaia
2i 2007i BoatOOAQ K S-

1Hutlajid Brills Col
r B S R R Cal Hed4J ClIO

rTESRRpf Ceatenalal 20 20jj
QUO Coebttl

Con tS no
sell Tel 4a ContlaIC4cL-
Jos Gu Ss CooIUnr C 4S uU
Jos Cf s2d paly West J

m River 2
Mix Cen 4s OS M I Pranuiln 7j 8

Ouanajuato 1 llfl
Mae tl-
oUauOopAa4 4M

tLre

z 3
12 I a
60 70
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I I Ii-

I
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I 97 100
6 16
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20 lU
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S 10
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Am PasO of 18
1251

Am Oh KM

Central

Dominion G fa-
DomCl of 110
Dom I A tiEdUon
Gen Eleetno IM-
llasaau a M-

UasaOaapf 7 l

li
N
Planters Co

iw nan
128 Uon 4 Bosn iO-

14jf Old Ooi Cop 1

Old porno U
oteeoia J J

115 rarrolt 2
1 Pb a Oop l l-

Oulncr
0 Rhoda Island 85

235 santa r M
187 Shannon

a Tamarack W
9 Tecurann-

TrlMouatn
Trinity

Seattle Cl Victoria
Swift 4 Co101 101 Vfaahlnztoa
United rrultlOtli Itn 7
U 47 48 Wolrennt 71 114
U sn Ma of 3k 2XH Wyandol IS 100
US till Wj ti MXD rrooi
West pf 74 80 Boston Land
Westfhs M 83 E Boi Sl3 67

PHILADELPHIA QUOTATIONS

Alkali

Con I Sup
Con L pf
Camb Steel
Con Trae N J
Ilia Steel
Klec Stor
Eleo Htor pt-
R Co Am
FalrmtPkT
Ins Co of N A-

Lehltrh Nay
L Valley R R

Nat Aspbalt
Nil
North Pa
PnllaCo-
Penna R R
Pa steel

104 10IM
40

nIl
Pa Steel pf 78 W
PaElee

14 Hi-
PhllaErle 47 tf-
lSusoIr4St 1 J
Tidewater i-

TCr ofNJ2 2 20-
3iolonTiac 4J 4B-
WtOaiICo 84 Wi-
WelsbachCo U

BONDS
A Co Of A J

10-
9NJConisl05J 105
Nat AspUs

I KM-
PeoTrao4sins J 104
Un Trao 4s 7 7J

CHICAGO CLOSING QUOTATIONS

BW Asked BU Aka
Am Can Co 4M is 17

alt SUM Met W 4014J M
Ala Radiator 42 44 Net Btseult 4 44

ill NatULi
oz SOlid 2 JU Nat Carbon 28 3

5i
Ch Un Tree

Nat Car 100 10H
8 NoChlStHy 71 7ij

M SI So Std 00
City Railway laD IM 3ts Sta Car

UU 120 rt Ch St Hr 4SJi 47

MONEY AND EXCHANGE

Monoy on per cent last loan
per cent ruling Price cent Time

money quoted per for sixty to ninety
3Jira4 per cent for four to six

und cent fur to ten months
Commercial paper Is quoted at
cent for names and hills receiv-
able other names at C fiO per cent

Them was In eterllne ci
which brought for

sleht sterling up to i8740 and although a
rather easier tone developed toward
end of the day tho was on the

flounced for this week It stated that propar
ationn aro made with a view to export-
Ing n considerable quantity of the
the coming week were quoted
at for long blUe and 488 for
Actual rates Long sight drafts

148735 cabin transfers 1487
Francs were quoted at 518 less 118 for long
and 116 for short
were quoted nt 04V for and 15 618 for
short were quoted at 40 118 for
long and 40 for short

Uomestlo exchange on New York Boston
5 und ion flhicaco 200 pre-

mium Charleston Hanlte ISo
premium Cincinnati So discount Montreal

SI to par SAW Orleans Com-
mercial MW banks inc discount
to Ilttsburg So premium 8t Paul

Selling 30c premium S c
premium I ar Sun Francisco
1150 St Ixjuls25c premium

Money In London 3ia4 per rent tote of
discount in open market for short and three
months 33 per cent Consols for
money closed nt 80 sl and for the account-
at Paris advices quote per cents at 90
francs centimes rate of
discount Is 1 per cent Exchange on Lou
don francs 13 centimes RerUn nd vices
quote exchange on 20 marks

The private rates of discount la-

3J per cent
New York Clearing House statsment-

SubTreasury debit balance 1848863
Commercial of bar silver In Now

York Bar sliver in London closed at
2SJd Mexican sliver dollars were quoted
at 44c
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RAILROAD EARNINGS

BODTrjERW IUOWAT BTSTKU

The Southern Railway system reports for Teb
roan

Southern Railway
1001 1003 Changes

Grou earnings W77HWH 83SS44M Inc I3W488
Op exp A tax 2768M9 2490 U3 Inc 187758

Net earnings 1021833 79StJI Inc l 7710
From July I to Feb 2U-

GroM earnings 305I3 4 28212475 Inc2300M8
Op exp 4 tax 21747111 20 1710 Inc 147SOH1

Net earnings JS7WM3 7045706 Ino S2278S
Cincinnati New Orleans and TUBa Pacific

Gross earnings I122V03 lljsM1 Inu 37no
Op cxp tax W24I3 3I4MO Inc 478SS

Net earnings tlM800 11J 73 Inc 15S77
and

Gross earnings f 3Ml M7JMI Ino JSdao-
Op expo tax 4 fi013 414120 Ino 10887

Net earnings I2M02S 1282555 Dec 13827
Alabama Southern

fJrosii earnings I25S8K J205S63 Inc U3317op nxp tax 215073 maiw inc 6i i3

Net earnings WSsno 142405 Ino 1404
itorctla Koutheni and Florida

Gross earnings IlinHM 1142WI Inc 171M
Op ezp tax 1107SS 118102 Dec 7431

Net earnings msba 124014
LEUtOlI TAIJKI

Tie LehJgU Valley Railroad Company reports
for February

loot 1005
Gross earnings llauosofl J23MS04 lIre 162408

1433193 13 3fiMJ Dec 110003

earnings K57no3 iB11S Dec mTais
Otberlncome 11022 37038 Dec 20016

Total Income ttGg0 MI03M nee K783S1
lot on licls taxs

est and other
deductions 4700H5 IdTraS flee 1737-

3Addlnndlinp MO 67000 Dec PSI4

Net Inc
Coal cos 30303 I2S1987 Dec 251624

Net Inc V and
afflled Coal cox 104174 3I37IS Dfc K OSa

Surplus U3JJ37 Ufti700 neo 1401183-

Tlie National Railroad Compjnr ot Mexico re-

ports for February
IMI tOol Change

Uro s Joaiwi 3 3 Inc IUi77T
Oper expenses BCt354 iV8 W Inc 130714

Net earnings n212C 7 ivsUWS flee c3lli1S
From Jan 1 to Fell 29

Gross earnings 11003706 JI 27fM Inc I270BIS
Oper expenses 1SMW I100J41 Inc 330UUI

Net M4iTli2 s7e2447 Inc laTwiS

The Colorado and Southern Railway Company
reports for February

loot IW3 CIltKom
Gross earnings WWlig 451734 Dec KHIOpec expenses 318642 373023 Dec 58381

Net earnings
Taxes

7 71I Inc 37ffl
8 JS7 inc fM

03000 OCM Inc 2010

SECURITIES AT PUBLIC AUCTION

at aUction yesterday
100 Manhattan Co

t000 Standard Telegraph Telephone Co
Bucks Co Pa S 70

1250 Chamber of ConI Did Ill
1140 of New Orleans S 222Vj

Twelfth Ward hank 127
11000 Brooklyn City R R Co 1st mil 5J

bonds 10S j
t Consolidated Co 19 J
I Brooklyn City Sife Deposit Co 211
1 Co B21
1 Long Island Loan Trust Co 2D51j
l OrientalBanU 235-

SO Tblcago Union Trao Cocom Jf
tlOUO Buffalo N V Gas Co let mtg 5 p n

hand tj
IJOOO CboctartV Oklahoma Gulf Ry Co

gen mtf 5 r bonds 101
13000 Co tat Collateral

Trust Co I07i
2000 Eaultabl Illuminating Ciav Light Co

of Ihlln r hood losi
12000 St Paul City lly Cable CondO

6 p c bonds no
130000 Tnist Co Timber Cert Is of

the Klrby Lumber Oo d0fio Series
and 22000 Series R 73

COMMERCIAL

Cotton foil but Firmer Receipt Small
Liverpool and New Orlmni On lni
Shorts Cover Grain Irreimlar Com

Htronr With Prominent Intrrrrtii nn-
InE ColTre Advancw Then heads

VKDKtSDAT March 30 Corrojr Spot
cotton advanced spoints Middling IlSo
against list yeanIf aw Orleans and

a

Inc

Oper expenses

uo

leduc 37titll j3oiJ ltn
ot

I

SICXICN NATT0SAL

AsD aQunur

127
llalance

TM others were sold

e03
4

Loin

I
r bonds

mir

toe

rcat

4
14t02

Total 1267tI

etc

earnings
COIOSADO

15877

p bonds

Gas

fltt
0

1st mtg 3

<

¬

>

>

<

TBUftT COJIPANIES

Oharterea1822

The Farmers Loan and Trust Company

NOB161820 22 William St New York

1000000
Undivided 7000000

fa-

I

li j

flts

C

I

Gulf 1S40C against ibUc lout year Sales
1555 bales for shipment This
day lust year May doied at t 7fd0oSc July
4xfr94Se market

unchanged Golrt ston and New Or-

leans 14Tc Mobile and fiavunnnli MJci-
MemphlM Iftc Sales New

Orleanc 515 Tho receipts today were as

lorf receipts

art a
Today ttk Year

8241 13SOH M

Houston i 64
Intimated rrrelpw

M Frr i

romorroic UVft V

Houston 1000IWO IM JJJ2
Galveston liool soo lit W-

NewOrleans 4000iOOO 4000 4700 3110

total moement at the thirteen principal
Interior towns was as follows

Toacv nfrt
Receipts 7M1 lUIJ
Shipment lloso f910

The total f ports from the were 5330 bales
comprIsIng Britain to Trance and
200 to the

Futures In New Orlani wer as follows
Open Illth Lrnc Cloi IfU-
tna est fit

May I4M 1504 I4M I4W J9I-
July li30 I5JI 15SO
Aujust M5I H l H K5-

ruttJrM hero declined P to 15 points ralll and
urtvsnied 10 to 18 reacted end at a
net advance of 3 to 7 with estimated sales of WCOO
bales Prices as follows-

In Liverpool cotton advanced 1 points
Middling S24d against iHd last ear
llVJ onir r uiuiw-
rolnw but rloMng at a net rise of D to in

followsTricesAS
Yule

ToitJV day
XtarcuAprll 703 JM 5HS51S-
MayJune 78S 5 6

JulyAiltust 783 773 I OS1
SeptemberOctober C84 S74 47ia i

It was a lightS day In tile cotton market oWIng to
the near approach of the Halter
rhmirri In Nrw Orleans and Liverpool
rIo on and Saturday ot this week
the Liverpool ujaril ula i iwmtr el seu on iumui
Omit in clrcumstancci the trading wa
small and mainly of an evening up sort Con-

tinued small receipts both nt tho ports end
the Interior towns small for to
morrow at Houston and fialvston combined
with a certain amount of local covering and
moderate commissIon house buying to cause
some further advance Such receipts lit interior
towns as 3M4 bales or 4000 less than ft week KO

and 72i01csi than on this day lest year

hanstlon of Some others argun that tli

ltv
Some export business his of late been done In spot
cotton hero and prices rose JS ltn
soles to Europe In two about 3000 hales
stocli here In warehouse decreased 1421 bales anti
that In New Ortoani Is shrtnltlnr o much more
rapid rate owlneto the recent liberal exports front

The receipts at the thus far week
err 5000 bales behind those for the same time last
week and the movement Into sir lit this week is
estImated now at as low as oooro bates agaInst
IOJ47B last week week last S0I-
n 1903 and H4IM In IMI TakIng the statistical
situation as n whole a very general comment on It
Is that It IK distinctly strong nt present at least
Whether It la true that much cotton held
back and that therefore later on must be-

larecr anti give the tatl tlc a decidedly Jew bullish
aspect If not actually a bcarlsu one remains to tie
seen Rightly or wrongly the more general 1m-

presslon Is that the statistical position will continue
strung houses antI Onus bought
here on a moderate seal and o did New Orleans
end Wall Street Wire houses also were buyers
As to the actual tradlngluelf however It was de-

void of fciturcs of striking Interest
The certificated stock increased 3 hales and

Is now S74S7 hales an Increase durtne the month
ot bales The warehouse stock though It
decreased for the 140 bales has Increased
during the present month 20100 bales and Is now
40000 bales more tItan a year ago though 7000
less than two years ago

Dana Tex recelvlne lids for yams
for the nrt time lntlx months

John W iates Is quoted as saying that the Ssuth-
Is wcmtlerfully anti that a great elTon
Is being made to put In n large ncrcage

New Orleans so market Is In a very
careful Inveitlgatlon shows

that commission houses bold the smallest Inter-
est for months We anticipate very high prices
after the holidays

Galveston advices report 54000 bales of cotton
on shipboard leaving only 13000 In Mod there

One tlrm said For the time being further
strength Is promised but In order that It be sus
talncil the will tie forced to develop
activity and strength This In not In evidence
yet though the option list Issttll low enough to dis-
courage short selling It Is quits possible the

and a reaction follow
Hubbard Uros Co stld Tlirre are

ot shipments from Eastern mills to Liverpool
shows either a surplus of stock on hund or-

an unwillingness to The
receipts If Site crop point to a scarcIty

cotton later In the season
Sonic ot the buyers were A Co

Abraham Y Rich tt To Jcorge-
Urenneclic A Co and Ferine Wilson Co

F I Mutton 4 Co saldf It Is very Plain that
the actual cotton In existence today Is not suf-
llclcnt for tile real and necessary needs of spinners
much less Ihn speculative demand
frorf day to onaccount of future contracts
twine sold short In the different mariels of the
world While the speculative demand may appear
flctltloui to some a stem reality when
the contracts are demanded and It 14 n well known
fact that dinners and come exporters have been

In thIs market
who will no doubt demand deliver of the cotton

has been sold to them cotton be
hard to rind The ourtinf o Commtrte
that Indications point to memo tItan an
average Increase In the cotton acreage of Texas
In iol ThIs conclusion U based upon results
obtained by a special canvass A glance at tOo
returns suteosts Increase 11-
1bo ns large and probably larger tlian lust
when It was 7 pir rent season In Texas Is
about two weeks early with cultivation anti plant-
Ing correspondingly advanced Tile thief draw
hOck hat beim lark uf rain In many districts title
countiractlnr soincwlmt tho state of
the soil and other favomblu conditions A number
of correspondents report the ground In finest con

IBAIV Wheat Spot was dull steady Nn
sales No 3 red S107 Afloat for No I

Northern lluluth to arrive 8c over New York
May No I Northern New York Jc over Thr
last wet k 1S3 last year Chlcacn R nan against

last week and T lut year Futures closed uu
changed to tic lower as lotIons

Open lltffh Ii Clot lnst-
Ina rtt tsl lug

May ux t 8iJuly os nan mti lay
September 8 DSJii s j sHi

Oats were more active on thin with prices
firm Siles IMooo bush No 5 white 47Nc
No J mixed 4Mjc Rye was steady No S W st
cm 5c over Cblcaro May o 1 f IJulTslo prompt
shipment Corn was and hlvady on Ihu-
siiot lOOOu bush No s 67c yellow
le ruturts closed r to l o higher
as follows

Open llleli tew itttut i si Vfol
fay MI Co en

July fri 57i KH 57T SBjj
The following shows tIle trainmovement
Nee York irUol cvrn nail fur Eerlri

S8S8 4IW4 81000 1150 H400
Clilcacn-

Hcrelpu 4ZOCIO hlron SOOdOO lOfW 6 0Shipments 45XO B4WW UOOOO 1000 h X

nunal-
oSfcliimcntii13000 s003 10000

Wheat declined early In the day depressed by
further beneficial rains In the Olilo
pointing cables abe continued dulness of the rashdemand Improved crop reports from sec
tions liquidation pressure antI Southwestern at Chicago came a rallyowing to covering by early sellers bullish crop reports un absence of rain In and
at M where the market Innuenred by
small receipts the snlrati there atCity only zsooo bush

renewed liquidation and private reports
of rains In Kansas caused a
declined and London 1 d to l d while Partswns unchanged to t centimes primary
yesr One liroVerssId The market lias gotten
kpcculatlve situation that makes aboutequal In neu change In

Corn showed strength advancingon ntlirr aereMlve buyIng and oilierprominent Interests bullish reponx In

of damage to the Argentine crop by continued
received only K ears of which 11 were of contractgrade were buahagalnM SMOta last year were

a profIt omelal fIgures
1 iA to March i 1S03 on the farmersholdings and visible supply aconsumpt ott for the Is M ijsnvci
TJrt bushels A treatment tar tbe vweodI of 2No VnewIU believe totierreater consumption WlW2 2a 4tr
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DIVIDENDS AND INTEHEST

Coupons Pa able On and After April lit 1804

COLONIAL TRUST COMPANY
ft lro d uv w Vork-

Alamocordo ft Sacramento Mountain R Co
Atlantic Avr R H Co Mtge 8
Atlantic Avtv II K Co 1st Mtgc b-

Atncrloin H w ll n Sieamsulp Co 1st Mlge Senfs
A 0 fiends

American Tube Stamping Co auyr Jllte t
Brooklyn Ilath k R II Co IM illje-

nra klyii Bath West Ind n II Co On Mtgt t i
Rapid Transit Co itt Mlgc r-

Catsklll Illuminating Power Co Debentures i
Consolidated Rubber Tiro Co Income

bondS
County Electric Light 4 Power Co Ut Mtje

Nassau Electric H R Co let Mtee SJ-
4Natartlli Cemfiit Co 1st MIre
New Jersey Terminal R R Co 1st iltre tH
New Mexico Railway Coal Co let lltge
New Mexico Railway Coal Co lit Coca litre

4 Coil Trust
Nonralk Gas 4 Electric Co let Mtge K
Ocean View Cemetiry Ctfs Indebtedness d Strle

Queens Horouch FJectrlo Light Power Co lit
II-

PStl 4 Adirondack Ry Co M Mtge r
Traders llyglenoIce Co 6-

TIcondcroEa Pulp Paper Co Mtge CTi

THE AMERICAN TOBACCO COMPAXT
111 Fifth Avenue

New York March
A quarterly Dividend nf 3 has been declared

on Stock of this Company payable
at the Ferrjiers Loan A Trust Company ro Wli
hem Street New York on the 2nd nf
May IDOl to the holders cif the Preferred Stoci
of record on lOut day of 1104

The transfer books of the Preferred Sleek will
be closed at S oclock P M on April 15th 104
and will reopen on Msy 3rd M 4 st 10 oclock A U

CHARLES N STROTZ Secretary

THE AMERICAN TOIIACCO COSIPANT
111 Filth Avenue

New York March SOth 1904-

A dividend of 3 has been declared on the
mon Stock of this company payable i t the Farmers
Loan it Trust Company 2 Street New
York City on 2nd of MBJ 1901 to the holders
of the Common Stock ot record un the 15th day
of April 1904

The transfer hooks of the Common Stock will
lit closed at 3 oclock P M on April ISth iDol and
will reopen on May 3rd 1004 M 10 oclock A M

CHARLES N STOOTZ Secretary

THE CHICAC1O flOCK ISLAND
AND PACIFIC RAILWAY COMPACT

New York Starch 24 IKM
At a meeting of the Executive Committee of thIs

Company held this day n dividend of THIIEK
3 was declared payable April r

1004 to tile holders of the nt
tIe capital stock or their legal representatives
who ton of record as on
transfer books April 4 1004

rite transfer boots will close nt 3 odoek P M
April 4 1904 and gain for transfers at 10

A M April 7 IBM
O DOGGS Assistant Secretary

DBTOOIT 1NITED RAILWAY
Detroit Mich March IB twt

A quarterly dividend of ONE PER CENT on
the capital stock or this Company has been de

Stat 2 IKM Checks will be mailed
to stockholders of record payable at the ofnoc
of Kefin Van Cortlaiiut 4 York

isfer books will be closed from
April 10 ISCH at 12 oclock noon UntO Tuesday
May 3 1804 at 10 oclock A M

0 II IltSSEL Treasurer

THE TRUST COMPANY OF AMERICA
DIVIUKND NO 11

I 140 Broadway New York March IS 1004
The of Directors of The Trust Company

of America have this day declared a quarterly
i dividend of Two 2 Cent the Capital

Stock of the Company payable April I IMI
Transfer will be closed at 3 XI Monday

Starch 21 1K04 and reopen 10 A M April 1 1004
CItATRV Secretary

tMTED RAILWAY
due Aortl hat 1B04 from Detroit Port

Wayne 4 Belle Isle Railway Co First Mortgage
5JJ Honda and 4 St
Co First Mortgage D5 Ilonds vflll be paid on and
attar that date on pruentitlon at the office ot Ecin
Van CxirtUudt Co New York

U H HLSSEL Trtacnrer
OFFICE OF TUB

NEW TURK DOCK COMPANY
New York March list 1 04

Tur Hoard nf Directors has declared a dividend
of ONK PElt CENT on the Preferred Stock of tbl
Company payable April ISth to stockholders of

at close on 1 1 O4
iBO E SPENCER Treasurer

PFBB KAlLJtOAU CO
Coupons duo April from the Flint ft Pere

First 4 and bonds and
the Port Huron Division S bonds will be

throji 4 Co Ni 40 Wall Street New York
CHARLES MERRIAM Treasurer

SLOSS IHOV 4 STEEL COMPANY UUMJitAL
MORTOAOH 4jj GOLD due
April let will on after that date by the
Central Trust Company of New York

Blrinlnirriam 23rd 1004

many Hint argue to have It less rather thin
more Movement light but grading shows tm-
provement Farmers too busy to haul
grain Oats Advanced on the strength
nf eons and buying by Influential at tot
west Chicago received 58 cars Including one of
contract grade

Julet and fIrm Soles 7MO bbls
Receipts 0017 bbls and 21H17 sacks exports 227

10432 sacks Winter In
tine 13 No 2 mitts S3 0tft370 clears
straights ClMqilS paients 51541540 Spring
In bbls fleam straights S460ellJipatents 511141115 Hour ll25 tuon the spot was dull at BJic for
No 7 Ilittircs 3 points but reacted
and declined s to 10 closing wIth sales of
IKIVXI bags Havre advanced Hf hilt reacted

CofTtc odvc ecd rllcbtly early In the day owlnrto firmer cables buying by roasters and covering
of shorts but on the rise local bears and Importers
sold causing a reaction April notlres for about
1B were Issued were quickly stopped

was easier In sympathy with
lower market In London but rest of the UM
was with the tradlnc Maraant In
london tin Ueellned ls closing at 127 lOs fur

and C12R for futures Copper there ftdvanrni
closIng at IM toe spot ti7 for future

Prices here as Copper like 12H7v l3c

speller SlSCSSSc lend 4 4DVr
Janice Levls 4 Sons of llverncml In their mil

on of March 10 s
The continued scarcity of warrants for standardcopper hn been the leading feature of the raarke-
durltir the Past fortnIght TUelr value has cons

maintained abuve the of r
fIned Ibm backwardation for deliver of
standard In three months ruling at rOi to 2s fld

ton TOte visIble ot copper i

smallest on record and the large shipment
from the United States W Iurope SiKr Ions thlyear against JS1IO tons year have lumen al
sorbed by maxufacturers and consumers u SOC
an extent that the public slocks show an Incrtas-
uf only 1710 tons lan I

NAVAL sroitu spirits of turpentine SSftMVir
Common to eooil strained 1380

PnoviBiONB Pork was easier at 147Seil5
for mess Lord was way prime Western 7
refIned Continent 740 South American V Tsl
low 4 e Dressed hoes ButlerCream-
en extra sic CheeseState f c fall
fancy lc Pergj Western firs 18r ChlesgiV-

M MV ctlilv us eiT QD
lower owlnir to the liberal rroelpa nf hoes

StJdAn rt w was dull at S2IS5C dentil
l M test end for muscovados 8 test

Refined was nulet granulated 4700
CHICAGO March so These were tod rs prteeK

Open HIM Low Oa Le
in tit ttt Xlev
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July new MU Ihl rUSent siJHi RW 8i l i il
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